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HYG̀M[BM

V84,K/(jg(](d,&-1(.2;,K3-./;(+-8-(&/1+/8(-()/1,;;7/(.2(\28,5&-67/
./(G8/&2;;/(H2>24,C/(H,1+>,5&-./?(;21(+82J0SO/(.2(;0-;(A036T2;?(/;
121F8/;(-F-,D/(82>-&,/3-./;?(;/F(-(+82;,.<3&,-(./(+8,12,8/I
d̀M:V:NV(M̀[H(NV(H[Z\V?(Me9I(mkkkllnl]P?(GMBd̀HHBM(Ǹ(̀:H[:B
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Ẁ.M.38:A?A89<.3<;.A6_3?R:3?8.>879?3?>87F.A<.I7<36==<.(6B69?@<
(?;>B?_38A<.6;.?XE8BA8A6.A6.3<:A?Gq6=.3<;.<=.A6;8?=.38:A?A89<=N.:<
KE6.=6.76D676.8<=.37?9m7?<=.A6.8@8B?8GH<.6.A6=6;>6:C<W
jW.M.38:A?A89<.3<;.A6_3?R:3?8.KE6.:H<.768B?P87.8.?:=37?GH<.3<:D<7;6.8=
?:=97EGq6=.3<:=98:96=.A6=96.)8>Q9EB<N.:H<.><A67F.?:@<387.=E8.=?9E8GH<
>878.KE8?=KE67.S6:6DQ3?<=N.S6;.3<;<.?;>69787.763E7=<.6;.78PH<.A6.=E8
A6_3?R:3?8N.=6w8.KE8B.D<7.<.;<9?@<.8B6X8A<W
dW.M=.38:A?A89<=.KE6.:H<.896:A676;.8<.A?=><=9<.:<.>76=6:96.)8>Q9EB<N
>878.<=._:=.A<.36798;6N.=67H<.3<:=?A678A<=.>6==<8=.=6;.A6_3?R:3?8W
'6==8=.3<:A?Gq6=N.;6=;<.KE6.:636==?9876;.A<=.763E7=<=.6.3<:A?Gq6=
6=>63Q_38=.>878.8.768B?P8GH<.A8.I7<@8.I7F9?38N.:H<.967H<.<.896:A?;6:9<
6=>63?8BN.=6w8.KE8B.D<7.<.;<9?@<.8B6X8A<W
cW.M.(E>67?:96:A6:96.A8.k:?A8A6.A6.-:=?:<.>7<@?A6:3?87F.>878.KE6.8=
>7<@8=.A<.I7<36==<.(6B69?@<.(?;>B?_38A<.=6w8;.768B?P8A8=.6;.B<38?=
836==Q@6?=.8<=.38:A?A89<=.3<;.A6_3?R:3?8W
vW.y.A6.76=><:=8S?B?A8A6.A<.38:A?A89<.3<;.A6_3?R:3?8.<S=67@87.8
6h?XR:3?8.A<=.76KE?=?9<=.3<:9?A<=.:6=96.-A?98B.A6./S679E78.A6.&:=37?Gq6=.6
=6.A63B8787.3?6:96.A8=.3<:A?Gq6=.6=98S6B63?A8=.:<.36798;6W
[fW.M.38:A?A89<.3<;.A6_3?R:3?8.KE6.:H<.768B?P87.8.?:=37?GH<.3<:D<7;6.8=
?:=97EGq6=.3<:=98:96=.A6=96.-A?98B.:H<.><A67F.8>76=6:987.763E7=<.6;
D8@<7.A6.=E8.3<:A?GH<W
[[W./>T=.<.?:Q3?<.A<.6h673Q3?<.A<.38:A?A89<N.8.A6_3?R:3?8.:H<.><A67F.=67
87XE?A8.>878.wE=9?_387.8.3<:36==H<.A8.8><=6:98A<7?8.><7.?:@8B?A6PW
[]W./.@67?_38GH<.A8.8>9?AH<.DQ=?38.6.;6:98B.A<.38:A?A89<.3<;.A6_3?R:3?8
>878.<.6h673Q3?<.A8.DE:GH<.A6./Eh?B?87.A6.a<36:96.=67F.@67?_38A8.:<=
967;<=.6=98S6B63?A<=.:<.)8>Q9EB<.LV.A6=96.-A?98BW
)/IY1k5M.V&
a/.I/*1&)&I/+tM.a-.-(1*/'l-&*M(
[W.I878.?:=37?GH<.:<.I7<36==<.(6B69?@<.(?;>B?_38A<N.<.38:A?A89<
6=978:X6?7<.A6@67F.><==E?7.<.*6X?=97<.'83?<:8B.\?X789T7?<.J8:9?X<.*6X?=97<
'83?<:8B.A6.-=978:X6?7<.U.*'-4W
]W.(<;6:96.><A67F.=67.8A;?9?A<.<.6=978:X6?7<.KE6.>766:3C8.<=.76KE?=?9<=
>878.:89E78B?P8GH<N.6.<.6=978:X6?7<.A6.:83?<:8B?A8A6.><79EXE6=8N.3<;
A?76?9<.8<=.S6:6DQ3?<=.A<.-=989E9<.A8.&XE8BA8A6.Ja63769<.:{.gW]vdN.A6
[vefve]ff[4W
gW.M.6=978:X6?7<.<S7?X8U=6.8.3<;>7<@87N.:<.;<;6:9<.A<.896:A?;6:9<.A6
=E8.3<:@<38GH<.>878.8A;?==H<Z
84.M.6:KE8A78;6:9<.:8.C?>T96=6.A6.:89E78B?P8GH<.<7A?:F7?8.J879?X<.[]N.&&N
|8}N.A8.)<:=9?9E?GH<.O6A678B4N.;6A?8:96.A6D67?;6:9<.A6.=6E.>6A?A<.A6
:83?<:8B?A8A6.S78=?B6?78.>6B8.8E9<7?A8A6.D6A678B.3<;>696:96W
S4.M.6:KE8A78;6:9<.:8.C?>T96=6.A6.:89E78B?P8GH<.6h978<7A?:F7?8.J879?X<
[]N.&&N.|S}N.A8.)<:=9?9E?GH<.O6A678B4N.>6B<.>766:3C?;6:9<.A8=.3<:A?Gq6=
6h?X?A8=.:8.B6X?=B8GH<.D6A678B.>878.8.3<:36==H<.A8.:83?<:8B?A8A6
S78=?B6?78N.;6A?8:96.8.8>76=6:98GH<.A6.3T>?8.A<.76KE67?;6:9<.A6
:89E78B?P8GH<.wE:9<.8<.\?:?=9m7?<.A8.rE=9?G8.6.(6XE78:G8.InSB?38N.3<;.<=
A<3E;6:9<=.KE6.<.?:=97EQ78;W
34.'8.C?>T96=6.A6.:83?<:8B?A8A6.><79EXE6=8N.>6B<.>766:3C?;6:9<.A<=
76KE?=?9<=.:636==F7?<=.z.D7E?GH<.A<=.S6:6DQ3?<=.A<.-=989E9<.A6.&XE8BA8A6
3<;.S78=?B6?7<=.KE8:9<.8<.X<P<.A6.A?76?9<=.3?@?=N.;6A?8:96.8.8>76=6:98GH<
A6.3T>?8.A<.76KE67?;6:9<.>878.=E8.<S96:GH<.wE:9<.8<.\?:?=9m7?<.A8
rE=9?G8.6.(6XE78:G8.InSB?38N.3<;.<=.A<3E;6:9<=.KE6.<.?:=97EQ78;W
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